
-XO\���������
�
'HDU�3K\VLFV�)DFXOW\���
�
:H�DUH�ZULWLQJ�WR�\RX�LQ�UHVSRQVH�WR�WKH�³-XQHWHHQWK�/HWWHU�WR�3K\VLFV�'HSDUWPHQW�/HDGHUVKLS´�
UHFHQWO\�VHQW�E\�JUDGXDWH�VWXGHQWV��6LQFH����WKH�VWXGHQWV�DGGUHVVHG�WKH�OHWWHU�WR�ERWK�IDFXOW\�
DQG�VWDII��DQG����PDQ\�VWDII�PHPEHUV�KDYH�D�VWURQJ�LQWHUHVW�LQ�UDFLDO�MXVWLFH�LVVXHV�DQG�FDQ�
FRQWULEXWH�WR�QHHGHG�FKDQJH�LQ�RXU�FRPPXQLW\��ZH�ZLVK�WR�SURDFWLYHO\�SDUWQHU�ZLWK�\RX�WR�
DGGUHVV�VWXGHQWV¶�GHPDQGV�WKRXJKWIXOO\�DQG�FROODERUDWLYHO\��:H�KHUHE\�DIILUP�RXU�VXSSRUW�IRU�
%ODFN�/LYHV�0DWWHU�DQG�WKH�SUHVVLQJ�QHHG�IRU�RXU�GHSDUWPHQW�WR�WDNH�DFWLRQ�RQ�VRFLDO�MXVWLFH�
LVVXHV���
�
8SRQ�FORVHO\�UHYLHZLQJ�WKH�OHWWHU��ZH�EHOLHYH�WKDW�3K\VLFV�VWDII�FRXOG�GLUHFWO\�LPSDFW�VHYHUDO�RI�
WKH�QRWHG�DUHDV��EXW�LW�ZRXOG�DOVR�EH�ZRUWKZKLOH�IRU�IDFXOW\�DQG�VWDII�WR�PHHW�WRJHWKHU�WR�VKDUH�
WDVNV�DQG�WR�FODULI\�DQG�GLIIHUHQWLDWH�WKH�UHVSRQVLELOLWLHV�RI�IDFXOW\�DQG�VWDII��7R�WKDW�HQG��ZH�WKH�
XQGHUVLJQHG�VWDII�PHPEHUV��KDYH�WDNHQ�LQLWLDO�VWHSV�WR�IRUP�D�VWDII�FHQWULF�(TXLW\�DQG�,QFOXVLRQ�
&RPPLWWHH�ZKRVH�JRDO�LV�WR�GLVFXVV�DQG�GULYH�WKHVH�FKDQJHV��:H�ZLOO�FRQWLQXH�WR�ORRN�IRU�ZD\V�
LQ�ZKLFK�ZH�FDQ�PDNH�WKH�3K\VLFV�'HSDUWPHQW�D�PRUH�GLYHUVH�DQG�ZHOFRPLQJ�VSDFH��:H�ORRN�
IRUZDUG�WR�ZRUNLQJ�WRJHWKHU�LQ�VSHFLILF��DFWLRQDEOH�ZD\V�WR�EHWWHU�RXU�FRPPXQLW\��
�
5HVSHFWIXOO\���
�
0HPEHUV�RI�WKH�3K\VLFV�'HSDUWPHQW�6WDII�
����
-RHOOH�0LOHV��*UDGXDWH�6WXGHQW�$GYLVRU��
.DWKOHHQ�&RRQH\��8QGHUJUDGXDWH�6WXGHQW�$GYLVRU��
'RQQD�6DNLPD��*UDGXDWH�6WXGHQW�$GYLVRU��
+HDWKHU�0DNLKDUMX��%3,(�3URJUDP�$GYLVRU��
%UHWW�/DXJWXJ��$FDGHPLF�3HUVRQQHO�$QDO\VW��
6LPRQ�/HDYHU�$SSHOPDQ��)LQDQFLDO�$QDO\VW��
(OL]DEHWK�1DNDKDPD��)URQW�2IILFH�0DQDJHU��
0DULVVD�*DUGQHU�6DUDI��)LQDQFH�DQG�%XVLQHVV�6HUYLFHV�0DQDJHU��
&ODXGLD�7UXMLOOR��'LUHFWRU�RI�6WXGHQW�6HUYLFHV��
0DULVVD�'RPLQJXH]��$FDGHPLF�3HUVRQQHO�$QDO\VW��
(OHDQRU�&UXPS��)DFLOLWLHV�DQG�2SHUDWLRQV��(PHULWD��
-RQ�'HDV\��$GPLQLVWUDWLYH�$VVLVWDQW��
/LVD�3DUWLGD��$GPLQLVWUDWLYH�$VVLVWDQW��
5REHUWR�%DUUXHWR��,QVWUXFWLRQDO�6XSSRUW��
$PLQ�-D]DHUL��'LUHFWRU�RI�,QVWUXFWLRQDO�6XSSRUW��
1LFROH�3DJDQR��&KLHI�RI�6WDII��
6DUDK�:LWWPHU��9LVXDO�&RPPXQLFDWLRQV�6SHFLDOLVW��
:LQWKURS�:LOOLDPV��$GYDQFHG�/DE��
�


